API: Explanation for the difference in profit after tax of Quarter II. 2020 year on year
On 27 Jul 2020, Asia - Pacific Investment JSC explained the difference in profit after tax of Quarter II. 2020 year on year as follows:
1. Separate Financial Statement:
In quarter II. 2019, revenue of the holding company primarily came from the profit of subsidiaries
In the situation that the macro economy was affected seriously by the epidemic Covid-19 from the beginning of 2020, the subsidiaries have not planned to pay for dividend payment
This made the profit at the income statement of Quarter II. 2020 decline intensely year on year
2. Consolidated Financial Statement:

With the revenue recorded from the real estate products of the project “Royal park Hue” of the investor which was APEC Land Hue Joint Stock Company – a subsidiary of API, this made the profit after enterprise income tax at the Consolidated Financial Statement of Quarter II. 2020 increase intensely year on year
